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About Your IRS Form 1099-R

Box 7 – Distribution code: 
Shows the type of distribution paid to you during 2022. A 
description of each code is detailed on the back of your Form 
1099-R. If the distribution code is 1, you may be required to pay a 
10% early distribution tax in addition to regular income tax when 
filing your tax return.

If you believe your distribution code is incorrect, you may file 
IRS Form 5329 with your tax return or contact PSRS/PEERS to 
determine if there is an error we can correct.

Box 5 – Employee 
contributions:  Shows 
the amount of after-tax 
contributions and purchase 
payments excluded from 
taxable income in 2022. 
(Except for rollovers 
Box 5 + Box 2a = Box 1)

PO Box 268
Jefferson City, MO 65102-0268
(573) 634-5290 or 
Toll Free: (800) 392-6848
Fax: (573) 634-7934
Email: psrspeers@psrspeers.org
Website: www.psrs-peers.org
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Frequently Asked Questions

Why did I receive a Form 1099-R?
PSRS/PEERS sends an IRS Form 1099-R to anyone who has received a monthly benefit or lump-sum payment during the tax year. 
This information is also provided to the Internal Revenue Service (IRS) and the Missouri Department of Revenue. 

Why did I get more than one Form 1099-R?
You may receive multiple forms if you received more than one type of benefit payment. For example, if you are a service retiree and a 
beneficiary recipient, you will receive two forms. If you received a payment due to the Partial Lump Sum Option (PLSO), your PLSO 
distribution and your regular monthly benefits are reported on separate Forms 1099-R. All forms should be kept and reported on your 
tax return, even if the taxable amount is zero.

Why is the PSRS $5,000 Death Benefit taxable?
If you received funds due to the PSRS $5,000 Death Benefit, a Form 1099-R is issued. This benefit is not life insurance. It is a taxable 
pension distribution. If you rolled over the funds into a qualified retirement account, it is reflected as non-taxable income on your 
Form 1099-R. 

What is the Missouri Public Pension Exemption?
Missouri law allows for a deduction for public pensions, private pensions, Social Security/Social Security disability payments and 
military pensions on the 2022 Missouri income tax return, if certain income limitations are met. For additional information, contact the 
Missouri Department of Revenue at (573) 751-3505 or a tax specialist.

I am using a tax software program to do my taxes. How do I answer the question, “where is this distribution from?”
This distribution is a public pension received from a federal, state or local government.

How do I change my tax withholding?
You can change your tax withholding at any time online using Web Member Services. You may also print a Tax Withholding 
Authorization Form from our website or request one by contacting our office.

PSRS / PEERS
Phone: (800) 392-6848

Website: www.psrs-peers.org
 

Internal Revenue Service
Phone: (800) 829-1040
Website: www.irs.gov

 

Missouri Department of Revenue
Phone: (573) 751-3505

Website: www.dor.mo.gov/personal


